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3UHVHQW��&KDLU�%DUQHV�� 9LFH�&KDLU� 6FKQHLGHU�� %RDUG�0HPEHUV�*XDJOLXPL DQG�6FKRHQIHOG�
6XSHULQWHQGHQW� &KLDIHU\�� $VVLVWDQW� 6XSHULQWHQGHQW� 0F/DXJKOLQ� DQG $VVLVWDQW� 6XSHULQWHQGHQW� IRU�
%XVLQHVV� 6KHYHQHOO�

6WXGHQW� 5HSUHVHQWDWLYH� 3X]]R� ZDV�H[FXVHG� IURP� WKH�PHHWLQJ�

����3OHGJH�RI�$OOHJLDQFH

&KDLU� %DUQHV FDOOHG� WKH�PHHWLQJ� WR�RUGHU�DW����� S�P�

&KDLU� %DUQHV OHG� WKH�3OHGJH� RI�$OOHJLDQFH�

����,QWHUYLHZ� &DQGLGDWHV� IRU�6FKRRO�%RDUG�0HPEHU�9DFDQF\

&KDLU� %DUQHV� RXWOLQHG� WKH�SURFHVV���&DQGLGDWHV� ZLOO� LQWURGXFH� WKHPVHOYHV� DQG� WKHQ� UHVSRQG� WR�
TXHVWLRQV� SRVHG�E\�ERDUG�PHPEHUV�� �&DQGLGDWHV� ZLOO� WKHQ� EH�SURYLGHG� DQ�RSSRUWXQLW\� WR�DVN�WKHLU�
RZQ�TXHVWLRQV�

7KH� ILUVW� FDQGLGDWH� LV� -DVRQ�%URGVN\�� RULJLQDOO\� IURP� /RQJ� ,VODQG� DQG�HPSOR\HG� E\�%$(�
6\VWHPV� DV�D�3URJUDP�0DQDJHU�� �+H�KDV�WZR�\RXQJ� FKLOGUHQ� FXUUHQWO\� LQ� WKH�0HUULPDFN� 6FKRRO�
6\VWHP� DQG�LQYROYHG� LQ� 0HUULPDFN� <RXWK� $VVRFLDWLRQ� �0<$��� �

%RDUG�0HPEHU�*XDJOLXPL� DVNHG�0U��%URGVN\�ZKDW� VFKRRO� ERDUG�LWHPV� KDYH�EHHQ�RI�PRVW�
LQWHUHVW� WR�KLP�

0U��%URGVN\� UHVSRQGHG� WKDW� NLQGHUJDUWHQ�� ZDWHU�ILOWUDWLRQ�� DQG�WKH�QHZ�PDWK� SURJUDP� ZHUH�RI�
SDUWLFXODU� LQWHUHVW� WR�KLP�

9LFH�&KDLU� 6FKQHLGHU� DVNHG�0U��%URGVN\�ZKDW� KH�VHHV�DV�WKH�PRVW� LPSRUWDQW� LVVXH� IDFLQJ� WKH�
VFKRRO� GLVWULFW� DW�WKLV� WLPH�

0U��%URGVN\� UHVSRQGHG� WKDW�PDLQWDLQLQJ� WKH� VPDOO� FRPPXQLW\� LGHQWLW\� LV�PRVW� LPSRUWDQW� DV�WKH�
WRZQ�JURZV�

&KDLU� %DUQHV� DVNHG�0U��%URGVN\�ZKDW� KH� IHHOV� WKH�VFKRRO� ERDUG¶V�JRDO� VKRXOG� EH�WR�GHOLYHU�
SXEOLF� HGXFDWLRQ�

0U��%URGVN\� UHVSRQGHG� WKDW� DOO� VWXGHQWV� RI�DOO� EDFNJURXQGV� VKRXOG� EH�SURYLGHG� WKH� VDPH�
RSSRUWXQLW\� WR�UHDOL]H� WKHLU� RXWSXW�



$SSURYHG��������

WĂŐĞ�Ϯ ŽĨ�ϳ

%RDUG�0HPEHU�6FKRHQIHOG� DVNHG�0U��%URGVN\� ZKDW� KH�VHHV�DV�WKH�JUHDWHVW� FKDOOHQJHV� IDFLQJ�
SXEOLF� HGXFDWLRQ� LQ� JHQHUDO� DW�WKH�PRPHQW�

0U��%URGVN\� UHVSRQGHG� WKDW� KH�VHHV�FKDOOHQJHV� LQ� UHJDUG� WR�VWDQGDUGL]HG� WHVWLQJ� DQG�
XQGHUVWDQGLQJ� KRZ�WR�PHDVXUH� SHUIRUPDQFH� DFFXUDWHO\�

%RDUG�0HPEHU�*XDJOLXPL� DVNHG�0U��%URGVN\�ZKDW� KH�PLJKW� ILQG� PRVW� FKDOOHQJLQJ� DV�D�VFKRRO�
ERDUG�PHPEHU�

0U��%URGVN\� UHVSRQGHG� WKDW� KH�VHHV�FKDOOHQJHV� LQ�EDODQFLQJ� WKH�EXGJHW� ZLWK� WKH�QHHGV�RI� VDODULHV�
DQG�IDFLOLWLHV�

9LFH�&KDLU� 6FKQHLGHU� DVNHG�0U��%URGVN\� LI� KH�LV� IDPLOLDU� ZLWK� WKH�VLWXDWLRQ� VXUURXQGLQJ� WKH�
6$8�63('� EXLOGLQJ�

0U��%URGVN\� UHVSRQGHG� WKDW� KH�UHFHQWO\� UHDG�WKH�HQJLQHHULQJ� UHSRUW� DQG�VHHV�RSWLRQV� JRLQJ� IRUZDUG�� �

9LFH�&KDLU� 6FKQHLGHU� DVNHG�0U��%URGVN\�KRZ�KH�ZRXOG� FRQYLQFH� WKH�WRZQ� WR�PRYH� IRUZDUG� RQ�WKLV� SURMHFW�

0U��%URGVN\� UHVSRQGHG� WKDW� KLV� DSSURDFK�ZRXOG� EH�WR�UROO� LW� LQWR� WKH�FDSLWDO� SODQ� WR�UHGXFH�WKH�
WD[� LPSDFW� DQG�JLYH� SHRSOH�D�FKDQFH� WR�VHH�LW� RYHU�VHYHUDO� YRWLQJ F\FOHV�

&KDLU� %DUQHV DVNHG�0U��%URGVN\�KRZ�KH�ZRXOG� KDQGOH� D�FRQVWLWXHQW� FRPSODLQW�

0U��%URGVN\� UHVSRQGHG� WKDW� KH�ZRXOG� EULQJ� LW�WR�WKH�ERDUG�IRU� GLVFXVVLRQ�� PLQGIXO� RI�WKH�SRVVLEOH�
QHHG�IRU� GLVFUHWLRQ�

%RDUG�0HPEHU�*XDJOLXPL� DVNHG�0U��%URGVN\� LI� KH�KDV�WKH� DELOLW\� WR�WDNH�RQ�WKH�H[WUD�
DVVLJQPHQWV� KHOG� E\�VFKRRO� ERDUG�PHPEHUV�

0U��%URGVN\� UHVSRQGHG� WKDW� KH�ZRXOG� PDNH�WKH� HIIRUW� WR�DFFRPPRGDWH� PLG�GD\� PHHWLQJV�

9LFH�&KDLU� 6FKQHLGHU� DVNHG�0U��%URGVN\�KLV� WKRXJKWV� DV�D�SDUHQW� RQ�WKH� VFKRRO� FDOHQGDU��
EOL]]DUG� EDJV��VQRZ�GD\V��DQG�EHJLQQLQJ� DQG�HQG�RI� WKH�VFKRRO� \HDU�

0U��%URGVN\� UHVSRQGHG� WKDW� KH�ZRXOG� WDNH�DQRWKHU� ORRN� DW�KRZ�HGXFDWLRQDO� WLPH� LV� WUDFNHG�

&KDLU� %DUQHV� DVNHG�0U��%URGVN\�ZKDW� KH�ZRXOG� OLNH� WR�VHH�FKDQJHG� LQ� WKH� VFKRRO� GLVWULFW�

0U��%URGVN\� UHVSRQGHG� WKDW� KH�ZRXOG� OLNH� WR�VHH�PRUH� WUDQVSDUHQF\�� HVSHFLDOO\� LQ� WKH�DUHD�RI�DVVHVVPHQW�

%RDUG�0HPEHU�*XDJOLXPL� DVNHG�0U��%URGVN\� IRU� RQH�WKRXJKW� RQ�KRZ�WR�LPSURYH�
FRPPXQLFDWLRQ� ZLWKLQ� WKH�GLVWULFW�

0U��%URGVN\� VXJJHVWHG� FRQVXOWLQJ� ZLWK� OHJDO� FRXQVHO� RQ�KRZ�EHWWHU�WR�XVH�VRFLDO� PHGLD�



$SSURYHG��������

WĂŐĞ�ϯ ŽĨ�ϳ

9LFH�&KDLU� 6FKQHLGHU� DVNHG�0U��%URGVN\�KLV� YLHZ� RI�WKH� UHODWLRQVKLS� EHWZHHQ� WKH�VFKRRO� ERDUG�
DQG�WKH� WRZQ�FRXQFLO� WRGD\�DQG�ZKDW� FKDQJHV� KH�ZRXOG� OLNH� WR�VHH�

0U��%URGVN\� UHVSRQGHG� WKDW� KH�VHHV�VRPH�EDUULHUV�� VXFK� DV�ZLWK� WKH�0HUULPDFN� 9LOODJH� 'LVWULFW�
�09'� LQ� UHJDUGV� WR�WKH�ZDWHU�SUREOHPV�

%RDUG�0HPEHU�6FKRHQIHOG� DVNHG�0U��%URGVN\� KLV� VHQVH�RI�WKH� UHODWLRQVKLS� EHWZHHQ� WKH�VFKRRO�
ERDUG�DQG� WKH�GLVWULFW� DGPLQLVWUDWLRQ�

0U��%URGVN\� UHVSRQGHG� WKDW� KH�VHHV�WKDW� WKH� WZR�ZRUN�FORVHO\� DQG�ZRXOG� OLNH� WR�VHH�WKLV� FRQWLQXH�

0U��%URGVN\� DVNHG�LI� WKH�QHZ�VFKRRO ERDUG�SRVLWLRQ� ZRXOG� DVVXPH� WKH�SUHYLRXV� PHPEHU¶V�
FRPPLWWHH� DVVLJQPHQWV�

&KDLU� %DUQHV� UHVSRQGHG� WKDW� LQLWLDOO\� WKH�QHZ�PHPEHU� ZRXOG� DVVXPH� WKH�SULRU�PHPEHU¶V�
DVVLJQPHQWV�� �7KLV� DOORZV� IRU FRQWLQXLW\�� �7KH�ERDUG�FDQ� DGDSW�ZKHQ� QHHGHG�

0U��%URGVN\� DVNHG�ZKDW� WKH� DGPLQLVWUDWLRQ LV� ORRNLQJ� IRU� LQ� D�FDQGLGDWH�

6XSHULQWHQGHQW� &KLDIHU\� DSSUHFLDWHG� KHDULQJ� 0U��%URGVN\� VWDWH�WKH�LPSRUWDQFH� RI� D�FORVH�
ZRUNLQJ� UHODWLRQVKLS� EHWZHHQ� WKH� VFKRRO� ERDUG�DQG�WKH� DGPLQLVWUDWLRQ�� �6KH�VSRNH�DERXW�WKH�
VWUDWHJLF� SODQ� DQG�WKH�ORJLF� PRGHO�

$VVLVWDQW� 6XSHULQWHQGHQW� IRU�%XVLQHVV� 6KHYHQHOO� DGGHG�WKDW� WKHUH� LV�D�VHULRXV� OHYHO� RI�ULJRU� WKDW�
JRHV�LQWR� WKH�ZRUN�RI�WKH� VFKRRO� ERDUG���

0U��%URGVN\� UHLWHUDWHG� KLV� SDVVLRQ� IRU� WKH�FRPPXQLW\� DQG�DSSUHFLDWHG� WKH�ERDUG¶V�FRQVLGHUDWLRQ�

&KDLU� %DUQHV� LQYLWHG� FDQGLGDWH� 1LFROH�/D3RUWH� WR�WKH�WDEOH�

0V��/D3RUWH� JUHZ�XS�LQ� /RQGRQGHUU\� DQG�KDV� OLYHG� LQ�0HUULPDFN� IRU� WKH�SDVW�ILYH� \HDUV�� �6KH�KDV�D�
0DVWHU¶V�'HJUHH� LQ� )LQDQFH� DQG�$FFRXQWLQJ� DQG�FXUUHQWO\� LV� D�FRUSRUDWH�FRQWUROOHU� IRU�1HZ�+DPSVKLUH�
0XWXDO� %DQN�&RUSRUDWLRQ�� �6KH�KDV� IRXU� FKLOGUHQ� FXUUHQWO\� LQ� WKH�0HUULPDFN� VFKRRO� V\VWHP�

%RDUG�0HPEHU�*XDJOLXPL� DVNHG�0V��/D3RUWH ZKHUH� VKH�ZRXOG� EH�WKH�JUHDWHVW� DVVHW�WR�WKH�VFKRRO� ERDUG�

0U��/D3RUWH�UHVSRQGHG� WKDW� VKH�ZRXOG� EULQJ� D�GLIIHUHQW� SHUVSHFWLYH� DQG�VWURQJ� VNLOO� VHW�WR�WKH�ERDUG�

9LFH�&KDLU� 6FKQHLGHU� DVNHG�0V��/D3RUWH�ZKDW� VKH�VHHV�DV�WKH�PRVW� LPSRUWDQW� LVVXH� WKH VFKRRO�
ERDUG�ZLOO� EH�IDFLQJ�

0V��/D3RUWH� UHVSRQGHG� WKDW� WKH�KXPDQ� UHVRXUFHV� DUH�EHLQJ� SXOOHG� LQ�PDQ\� GLUHFWLRQV�� VXFK� DV�LQ�
WKH� DUHD�RI�PHQWDO� KHDOWK�

&KDLU� %DUQHV� DVNHG�0V��/D3RUWH� DVNHG�ZKDW� VKH� IHHOV� LV�D�VFKRRO� ERDUG�JRDO� WR�GHOLYHU� D�SXEOLF� HGXFDWLRQ�



$SSURYHG��������

WĂŐĞ�ϰ ŽĨ�ϳ

0V� /D3RUWH� UHVSRQGHG� WKDW�PHDVXUHPHQW� QHHGV� WR�VWD\� FXUUHQW� DQG�XVH� IXQGV� DV�ZLGHO\� DV�
SRVVLEOH� WR�SURYLGH� FRPSRQHQWV� WKDW� RQFH�ZHUH�SURYLGHG� DW�KRPH�

%RDUG�0HPEHU�6FKRHQIHOG� DVNHG�0V��/D3RUWH� WR�GUDZ�SDUDOOHOV� EHWZHHQ�KHU�SDVW�ZRUN�ZLWK� QRQ�
SURILWV� DQG�ZKDW� VLPLODU� FKDOOHQJHV� WKH\� DQG�WKH�VFKRRO� GLVWULFW� ERWK�IDFH�

0V��/D3RUWH� UHVSRQGHG� WKDW� IXQGLQJ� DQG�UHVRXUFHV� DUH�ERWK�VWUHVVHG�

%RDUG�0HPEHU�*XDJOLXPL� DVNHG�0V��/D3RUWH�ZKDW� VKH�VHHV�PLJKW� EH�WKH�PRVW� FKDOOHQJLQJ� IRU�
KHU�DV�D�VFKRRO� ERDUG�PHPEHU�

0V��/D3RUWH� UHVSRQGHG� WKDW� KHU�FRQFHUQ� LV� WKDW� VKH�PLJKW� QRW� \HW�NQRZ�HQRXJK�

9LFH�&KDLU� 6FKQHLGHU� DVNHG�0V��/D3RUWH�KRZ� VKH�ZRXOG� DSSURDFK� WKH�EXGJHW�

0V��/D3RUWH� UHVSRQGHG� WKDW� KHU�DSSURDFK� LV� WR�ORRN� DW�KRZ� WR�JHW�PRUH�EDQJ� IRU�WKH�EXFN��PD\EH�
E\�FRQVROLGDWLQJ� LQ� VRPH�DUHDV�

&KDLU� %DUQHV� DVNHG�0V��/D3RUWH� KRZ�VKH�ZRXOG� KDQGOH� D�FRQVWLWXHQW� FRPSODLQW�

0V��/D3RUWH� UHVSRQGHG� WKDW� VKH�ZRXOG� EULQJ� LW� WR�WKH� WDEOH� IRU� WKH�HQWLUH� VFKRRO� ERDUG�

%RDUG�0HPEHU�*XDJOLXPL� DVNHG�0V��/D3RUWH DERXW� KHU�DELOLW\� WR�VHUYH�RQ�GD\WLPH� FRPPLWWHHV�

0V��/D3RUWH� UHVSRQGHG� WKDW� VKH�KDV� WKH�DELOLW\� WR�ZRUN�IURP� KRPH�DQG�KDV� D�IOH[LEOH� VFKHGXOH�

9LFH�&KDLU� 6FKQHLGHU� DVNHG�0V��/D3RUWH KHU� WKRXJKWV� DV�D�SDUHQW� RQ�WKH� VFKRRO� FDOHQGDU��
EOL]]DUG� EDJV��VQRZ�GD\V��DQG�EHJLQQLQJ� DQG�HQG�RI� WKH�VFKRRO� \HDU�

0V��/D3RUWH� UHVSRQGHG� WKDW� VKH�OLNHV� WKH�H[LVWLQJ� VFKRRO� FDOHQGDU� DQG�KDV�KHDUG� FRPSODLQWV� IURP�
RWKHU� FRPPXQLWLHV� DERXW�EOL]]DUG� EDJV�

&KDLU� %DUQHV� DVNHG�0V��/D3RUWH�ZKDW� VKH�ZRXOG� OLNH� WR�VHH�FKDQJHG� LQ� WKH�VFKRRO� GLVWULFW�

0V��/D3RUWH� UHVSRQGHG� WKDW� VKH�ZRXOG� OLNH� EHWWHU� FRPPXQLFDWLRQ� WR�EHWWHU�XQGHUVWDQG� ZKDW� KHU�
FKLOGUHQ� DUH�H[SHULHQFLQJ�

%RDUG�0HPEHU�6FKRHQIHOG� DVNHG�0V��/D3RUWH� KHU�XQGHUVWDQGLQJ� RI�WKH�SXUSRVH�RI�SXEOLF� VFKRROV�

0V��/D3RUWH� UHVSRQGHG� WKDW� LW�ZRXOG� EH�D�GLVDGYDQWDJH� WR�FKLOGUHQ� WR�UHO\� H[FOXVLYHO\� RQ�WKH�
KRPH� WR�SURYLGH� HGXFDWLRQ�

%RDUG�0HPEHU *XDJOLXPL� DVNHG�0V��/D3RUWH RQH�ZD\�VKH� WKLQNV� FRPPXQLFDWLRQ� PLJKW EH�
LPSURYHG� LQ� WKH�VFKRRO� GLVWULFW�



$SSURYHG��������
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0V��/D3RUWH� UHVSRQGHG� VKH�XWLOL]HV� 7HDP�6QDS�IRU� KHU�FKLOGUHQ¶V� VSRUWV�DQG�VKH�ZRXOG� OLNH� WR�VHH�
WHFKQRORJ\� EHWWHU� XWLOL]HG�

9LFH�&KDLU� 6FKQHLGHU� DVNHG�0V��/D3RUWH�LI� VKH�KDV�D�YLHZSRLQW� RI�WKH� UHODWLRQVKLS� EHWZHHQ WKH�
6FKRRO�%RDUG� DQG�WKH�7RZQ� &RXQFLO�

0V��/D3RUWH� UHVSRQGHG� WKDW� VKH�LV� QRW�IDPLOLDU� RI�WKH� VWDWXV� RI� WKH�UHODWLRQVKLS�

&KDLU� %DUQHV� DVNHG�LI� WKH� FKDWWHU� RQ�VRFLDO� PHGLD� LV�D�OHJLWLPDWH� VRXUFH�IRU� LQIRUPDWLRQ� WR�DVVLVW�
\RX� LQ�\RXU� UROO� RQ�WKH� VFKRRO� ERDUG�

0V��/D3RUWH� UHVSRQGHG� WKDW�ZKLOH� LW�PLJKW� EH�LQWHUHVWLQJ� WR�KHDU�LW�� LW� VKRXOG� QRW�EH�XVHG�WR�JXLGH�
GHFLVLRQV�

0V��/D3RUWH� DVNHG�ERDUG�PHPEHUV� ZKDW� WKHLU� ZHHNO\� WLPH� FRPPLWPHQW� LV�

&KDLU� %DUQHV� UHVSRQGHG� WKDW� WKHUH�ZLOO� EH�H[WUD� WLPH� VSHQW� RQ�XQGHUVWDQGLQJ� WKH�56$¶V� DQG�
FRPPLWWHH� DVVLJQPHQWV� DQG�WR�H[SHFW� WKH� WLPH� FRPPLWPHQW� WR�LQFUHDVH� GXULQJ� EXGJHW� VHDVRQ�

%RDUG�0HPEHU�*XDJOLXPL� DGYLVHG� 0V��/D3RUWH� WKDW� D�QHZ�PHPEHU� VKRXOG� H[SHFW� WR�VSHQG�DERXW�
���KRXUV� D�ZHHN�RQ�VFKRRO� ERDUG�EXVLQHVV�

0V��/D3RUWH� WKDQNHG� WKH�ERDUG�IRU�WKHLU� FRQVLGHUDWLRQ�

&KDLU� %DUQHV� LQYLWHG� 0V��%UDQGL� 1XQH]� WR�WKH�WDEOH�

0V��1XQH]� KDV� OLYHG� LQ�0HUULPDFN� IRU� DERXW�WKLUWHHQ� \HDUV� DQG�KDV� WKUHH� FKLOGUHQ� LQ� WKH� VFKRRO�
V\VWHP�� WZR RI�ZKRP� DUH LQ� VSHFLDO� HGXFDWLRQ�� �6KH�ZRUNV�LQ�6DOHV DQG�0DUNHWLQJ� DQG�KDV�D�GHJUHH�
LQ�&RPPXQLFDWLRQV�� �6KH�KDV�FRDFKHG� LQ�0<$�DQG�EHHQ�LQYROYHG� RQ�WKH�WRZQ�EXGJHW� FRPPLWWHH�

%RDUG�0HPEHU�*XDJOLXPL� DVNHG�0V��1XQH]� DERXW�KHU� H[SHULHQFH� RQ�WKH�EXGJHW� FRPPLWWHH�

0V��1XQH]� UHVSRQGHG� WKDW� VHHLQJ� KRZ�EXGJHW� GHFLVLRQV� DUH�PDGH� DQG�WKH� LPSDFW� RQ�GD\�WR�GD\�
VFKRRO� OLIH� ZHUH�RI� FRQFHUQ� WR�KHU���6KH�ZRXOG� OLNH� WR�VHH�PRUH�SUR�DFWLYH� GHFLVLRQV� PDGH�

9LFH�&KDLU� 6FKQHLGHU� DVNHG�0V��1XQH]�KHU� WKRXJKWV� RQ�WKH�ERDUG¶V�DFWLRQV� WR�GDWH�LQ� UHJDUGV� WR�
WKH�6$8�63('�EXLOGLQJ�

0V��1XQH]� UHVSRQGHG� WKDW� LQLWLDOO\� VKH�VWUXJJOHG� ZLWK� WKLV� GHFLVLRQ�� �+HU�FRQFHUQ�ZDV�WKLV� QRW� EH�
D�VKRUW�WHUP� VROXWLRQ� WR�WKH�SUREOHP�� ��,Q�YRWLQJ� WR�SXUFKDVH� WKH�%UHQWZRRG� SURSHUW\� VKH�KRSHG�
WKDW� WKH�EXLOGLQJ� ZRXOG� EH�WRUQ�GRZQ�DQG� D�QHZ�EXLOGLQJ� SXW�XS� LQ� LWV� SODFH�

&KDLU� %DUQHV� DVNHG�0V��1XQH]� ZKDW� VKH�VHHV�LV� WKH�VFKRRO� ERDUG¶V�JRDO� WR�GHOLYHU� SXEOLF� HGXFDWLRQ�

0V��1XQH]� UHVSRQGHG� WKDW� VKH�IHHOV� VWURQJO\� WKDW� VFKRRO� QHHGV�WR�EH�D�VDIH� HQYLURQPHQW� WKDW�
SURYLGHV� D�TXDOLW\� HGXFDWLRQ�
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%RDUG�0HPEHU�6FKRHQIHOG� DVNHG�0V��1XQH]� WR�H[SODLQ� ZKDW� VKH�VHHV�DV�D�TXDOLW\� HGXFDWLRQ�

0V��1XQH]� UHVSRQGHG� WKDW� D�TXDOLW\� HGXFDWLRQ� LV�ZKHQ� D�FKLOG� LV� UHDFKHG� DQG�DEOH� WR�XQGHUVWDQG�
WR�WKH�EHVW�RI�WKHLU� DELOLW\�� �7KLV� GLIIHUV� IRU�HDFK� FKLOG�

%RDUG�0HPEHU�*XDJOLXPL� DVNHG�0V��1XQH]� ZKDW� VKH�WKLQNV� ZRXOG� EH�WKH�ELJJHVW� FKDOOHQJH� IRU�
KHU�DV�D�VFKRRO� ERDUG�PHPEHU�

0V��1XQH]� UHVSRQGHG� WKDW� KHU�ELJJHVW� FKDOOHQJH� ZRXOG� EH�DEVRUELQJ� DV�PXFK� LQIRUPDWLRQ� DV�IDVW�
DV�VKH� FRXOG�

9LFH�&KDLU� 6FKQHLGHU� DVNHG�0V��1XQH]�ZKDW� VKH�VHHV�DV�WKH�PRVW� LPSRUWDQW� LVVXH� IDFLQJ� WKH�
VFKRRO� GLVWULFW�

0V��1XQH]� UHVSRQGHG� WKH�PRVW� LPSRUWDQW� LVVXH� LV� VDIHW\�

&KDLU� %DUQHV� DVNHG�0V��1XQH]� ZKDW� VKH�ZRXOG� GR�LI� D�FRQVWLWXHQW� RU�SDUHQW� FDPH�WR�KHU�ZLWK� D�
FRPSODLQW�

0V��1XQH]� UHVSRQGHG� WKDW� KHU�LQLWLDO� GHVLUH� LV� WR�YDOLGDWH� WKH�FRQFHUQ� DQG�DGYLVH� WKH�SHUVRQ�WR�WKH�
DSSURSULDWH� SDUW\�� �7KLV� PLJKW� QRW�EH�WKH� VFKRRO� ERDUG�

%RDUG�0HPEHU�*XDJOLXPL� DVNHG�0V��1XQH]� DERXW�KHU� DELOLW\� WR�WDNH�RQ�FRPPLWWHH� ZRUN�

0V��1XQH]� UHVSRQGHG� WKDW� KHU�VFKHGXOH� LV� IOH[LEOH DQG�WKLV� ZRXOG� QRW� EH�D�SUREOHP�

9LFH�&KDLU� 6FKQHLGHU� DVNHG�0V��1XQH]�KHU� WKRXJKWV� DV�D�SDUHQW� RQ�WKH�VFKRRO� FDOHQGDU�� EOL]]DUG�
EDJV��VQRZ�GD\V��DQG�EHJLQQLQJ� DQG�HQG�RI�WKH� VFKRRO� \HDU�

0V��1XQH]� UHVSRQGHG� WKDW� WKLV� LV� DQ�DUHD�VKH�GRHV�QRW� \HW�IHHO� HGXFDWHG�RQ�WKH� LVVXH�� �6KH�
SHUVRQDOO\� OLNHV� WKH�FDOHQGDU�� EXW�KDV�QRW� KDG�H[SHULHQFH� ZLWK� EOL]]DUG� EDJV�

&KDLU� %DUQHV� DVNHG�0V��1XQH]� ZKDW� VKH�ZRXOG� OLNH� WR�VHH�FKDQJHG� LQ� WKH�VFKRRO� GLVWULFW�

0V��1XQH]� UHVSRQGHG� WKDW� FRPPXQLFDWLRQ� LV�YHU\� LPSRUWDQW�

9LFH�&KDLU� 6FKQHLGHU� DVNHG�0V��1XQH]�KHU� YLHZ� RI�WKH� UHODWLRQVKLS� EHWZHHQ� WKH�6FKRRO� %RDUG�
DQG�WKH�7RZQ�&RXQFLO�

0V��1XQH]� UHVSRQGHG� WKDW� FRQVWDQW� FROODERUDWLRQ� DQG�FRPPXQLFDWLRQ� DUH�LPSRUWDQW� WR�NHHS�D�
KHDOWK\� UHODWLRQVKLS�

&KDLU� %DUQHV� DVNHG�0V��1XQH]� LI� VKH� WKLQNV� FKDWWHU� RQ�VRFLDO� PHGLD� LV� D�OHJLWLPDWH� VRXUFH� IRU�
LQIRUPDWLRQ� WR�DVVLVW� KHU�LQ� KHU�UROH� RQ�WKH� VFKRRO� ERDUG�



$SSURYHG��������

WĂŐĞ�ϳ ŽĨ�ϳ

0V��1XQH]� UHVSRQGHG� WKDW� OHJLWLPDWH� FRQFHUQV� VKRXOG� EH�FKDQQHOHG� WKURXJK� PRUH� DSSURSULDWH�
YHQXHV�

0V��1XQH]� KDG�QR�TXHVWLRQV� IRU� WKH�ERDUG���6KH�WKDQNHG� WKHP� IRU� WKHLU� WLPH�

&KDLU� %DUQHV�PRYHG� WR�WKH� VHOHFWLRQ� SURFHVV�

$OO� RI� WKH�VFKRRO� ERDUG�PHPEHUV� WKDQNHG� WKH� FDQGLGDWHV� IRU� FRPLQJ� IRUZDUG� DQG� HQFRXUDJHG�
WKHP� WR�ILQG� ZD\V� WR�JHW�LQYROYHG�

&KDLU� %DUQHV� DVNHG�IRU� QRPLQDWLRQV� IURP� WKH�ERDUG�

%RDUG�0HPEHU�6FKRHQIHOG� PRYHG� �VHFRQGHG�E\�9LFH�&KDLU� 6FKQHLGHU�� WR�QRPLQDWH -DVRQ�
%URGVN\�� �

7KH�PRWLRQ� IDLOHG� ������ZLWK� &KDLU�%DUQHV�� 9LFH�&KDLU� 6FKQHLGHU� DQG�%RDUG�0HPEHU�*XDJOLXPL�
YRWLQJ� LQ�RSSRVLWLRQ�

9LFH�&KDLU� 6FKQHLGHU� PRYHG� �VHFRQGHG�E\�%RDUG�0HPEHU� *XDJOLXPL�� WR�QRPLQDWHG� %UDQGL�
1XQH]� WR�WKH�ERDUG���0V��1XQH]¶V H[SHULHQFH� RQ�WKH�EXGJHW� FRPPLWWHH� ZDV� LQIOXHQWLDO�

7KH�PRWLRQ� SDVVHG�������

��� $SSRLQW� &DQGLGDWH� WR�)LOO�6FKRRO�%RDUG�0HPEHU�3RVLWLRQ

%UDQGL� 1XQH]�ZDV�ZHOFRPHG� WR�WKH� 6FKRRO� %RDUG�DQG�VZRUQ� LQ�E\�WKH�6FKRRO�'LVWULFW� &OHUN�
3DWULFLD� +HLQULFK� DW�WKH� FRQFOXVLRQ� RI� WKH�YRWH��

����&RQVHQW�$JHQGD

x $SSURYDO� RI�$GYDQFHG� &RXUVH�:RUN�$GYDQFHG� 3ODFHPHQW� &RXUVHV�3ROLF\

x 'XDO� DQG�&RQFXUUHQW� (QUROOPHQW� $JUHHPHQW� %HWZHHQ� &RPPXQLW\� &ROOHJH� 6\VWHP� RI�1HZ�
+DPSVKLUH� DQG�0HUULPDFN� 6FKRRO� 'LVWULFW

9LFH�&KDLU� 6FKQHLGHU� PRYHG� �VHFRQGHG�E\�%RDUG�0HPEHU� 6FKRHQIHOG�� WR�DFFHSW�WKH� FRQVHQW�
DJHQGD� DV�SUHVHQWHG�

7KH�PRWLRQ� SDVVHG�������

%RDUG�0HPEHU�*XDJOLXPL� PRYHG� �VHFRQGHG�E\�%RDUG�0HPEHU� 6FKRHQIHOG�� WR�DGMRXUQ� WKH�
PHHWLQJ�

7KH�PRWLRQ� SDVVHG�������


